
FOREIGNCLAIMS SETTLEMENT COMMI$$1ON
OF THE UNITL:D STATES

WASHINGTON, D.C. 20579

]IN THE MATTEH OF THE CLAIM OF

MARGARET HIP~CHFELD Claim No.CU - 6205
~nd

S TEI~LANIE ROBERT
Decision No.CU

Under the International Claims "Settlement
Act of 1949. as amended

Represented by Gia. Az~carera Vertientes-¢amaguey de Cuba

Co.nsel for Ciao ~z~carera Vert2entes~Cam~g~ey de
Shap~,ro~ Fried and Well
By Herbert $. $har~iro~ Esqo

PblOPOSED DECISION

Claimanvs, MARGAFJ~T HII~,SC~IFELD and STEPHANIE ROBERT~ who owned a stock

iaterest in khe Cia. Szuc~rera Ve~ientes~Cam~guey de C~b~ ~ssert a claim

~i~der Title V of ~he International Claims SekV!ement Act of 1949~ ~s ~mended~

against: the Government of C~ba beca~se of its n~tionalization of said

Company ~

~n o~ir decision enVit].ed ~h. of R~th ~nn~ H~sk.e~ (Claim No,

C~.-,0349 which ~e incorporate h~re~n by reference), ~e held that the properties

o~>yned by the Company were ns~ion~lized or othe~ise taken by the Government

of C~-~b~ on A~gust 6, 1960~ ~nd th~n this type of cls~m is c~pens~ble to ~n

A~er~cap~ n~t~on~] imder the fact~ ~nd conditions set forth ~herein. We need

r~: ~g~in detail here the re~sons or ~he ~ethod ~sed in determining the

v̄~lue per shsre of $46.3946~

On the b~sis of evidence in ~he record in ~he inshant c~se~ the

~ssion finds that th~se ¢i,~i~n~.ts co~e within ~he ~e~s of ~he H~skew

d~ecision~ that they w~er~ A~eric~ na~J.onal.s eh the requisi[e ti~es.

Section 504 of ~he Act provides~ as ~o o~nership of cl~i~s~ hh~t

(~) A ¢.!~im sh~l~ not be cons~gered u~der sechion 503(~)
of th~s tif!e ~nless ~he property on which ~he cl~im ~es

b~sed w~ owned wholly or p~r~isll.y~ directly or indirectly
by ~ national of the D’nited States o~ ~he d~te of.the !oss



~nd if considered shall be considered only to the extent the
claim has been held by one c~’.r more nation~is of the United
States contirluously thereafter u~ti.l the d~te of filing with
the Co~is s i on.

Section 507 of the Act provides~ ~s to ~ssi.gnment of el~ims~ that

(b) iNe ~mo~mt determined to be due on ~ny claim of
~ssignee who acquires the sa~e by purchase sh~ll not
exceed (or~ in the case of ~ny such acquisition sub~

sequent to the date of the determination~ sh~ll not be
deemed to h~ve exceeded) the amount of the actn~l
consideration paid by such assignee~ or in c~se of
successive assignments of a c]aim by ~ny assignee.

On the basis of evidence of record~ the Commission finds that cl~i~snts

acquired 100 shares of Vertientes stock by purchase on J~nuary ].9~ 1961 for

~ considerat!on of $360.00.

Under the provisions of Section 504(a) of the Act~ ~ cl~im~nt is

required to establish tlnat the cl.~m for ~ny loss has been continuously

o~ned gy ~ national or nationals of the United States from the d~te of

loss to the date of fi!~r~g ~¢ith the Con~mission. ~e loss occurred

A~gust. 6~ 1960. in similar cases cl~J.mants have been unable to obtain

~nfo~s[:i.on or evidence to es~=Ll.~,h the nationality of the owner of the

securities on the date of lo:~s~ ~r~d Co estab]ish continuo~,~.s United States

ow~?ership of the securities ~ntil the d~te on which claimant acquired them.

Evidence of record Lefore the Co~a-~issi.on discloses that securities

oi~ the type subject of this c].~im were ~.most ~n~z.rely owned ~nd traded

perso~ or firms having ~ddresses                                                               _.~n the United States.

~Pission h~s considered wl~ether ~n inference may be justified that the

claimed securities were eontim~,ously owned by ~ n~tion~l or nation~is

e,[ ~he United S~s fro~, the date of loss te the d~e on which purchased

~:.).~ ~.e e]~im~nts~ aP.ds -~-r;: the ~b,~ence of evidence to the contr~ry~ h~s

co:oclud.e<] t:h~t the,=c~r~~ , ~’ <~~" wer~        COk~.tinuousty SO owned.~    (See ~laxm~    ~of

¯ ~ite Executors of the Esttate of J,d.l.i~s 9. ~ik!.er~..~_gg.[a~_.~ Claim No.

CU~2.571, )
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The Co~nisslon finds that clair~ants~ upon their purchase of the

securities~ succeeded to the loss sustained by the assignor of the

claimed securities, and concludes that they succeeded to and suffered

a loss in the total amount of $360.00 (the price they paid) as ~ result

of the nationalization of ~he Company on J3nuary 19, 1961.

Zh.e Commission has decided that in certification of loss on

claims determined purs~mnt to Title V of the International Cl.aims

Settlement Act of 1949, as amended~ interest should be included at

~he rate of 6% per annum from the date of loss to the da~e of se~tle-

me~t. (See ~he Cl~im of Lisle Qor~at~, FCSC Claim No. CU~0644.)

~e Go~ission concludes~ however~ that the amount of loss

s~s’t~i.ned by claimants her~in sh~ll ~e increased by interest thereon

~t the rate of 6% per snn~mx from J~n~ry 19, 1961~ the d~te on which

¢]~i~ents ~cq~ired this c]~i.~ to the d~te on which provisions are

~ade for the settlement thereof.
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the ~ou~t o1] ~[lL’e~: ~h~:’<~rid ~%~xty I}o!]~rs ($360.00) <#ith

per a~um ~.ron~ Ta’n,~ery 19~ ]-o] to che (]~te of settle--

Dated at Washington, Do Co,
and entered as the Proposed
Decision of the Co~mission

DEC 10

NOTICE TO TREASURY: The above-referenced securities may not have been
submitted to the Commission or if submitted, may have been returned;
accordingly, no payment should be made until claimants establish reten~
tion of the securities for the loss here certified,

The statute does not ~rovide for the payment of claims against the
Government of Cuba° Provision is only made f@r the determination by the
Commission of the validity and amounts of such claims° Section 501 of
the statute specifically precludes any authorization for appropriations
for payment of these claims° The Commission is required to certify its
findings to the Secretary of State for possible use in future negotia-
tions with the Gover~nent of Cuba°

NOTICE: Pursuant to the Regulations of the Commission, if no objections
are filed within 15 days after service or receipt of notice of this
Proposed Decision, the decision will be entered as the Final Decision of
the Commission u~on the expiration of 30 days after such service or ireceipt
of notice, unless the Commission otherwise orders. (FCSC Reg., 45 C.F.R.
~53!.5(e) and (g), as amended, 32 Fed° Reg, 412-13 [1967]0)
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